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DISCLAIMER

This presentation has been prepared by Hyphens Pharma International Limited (the "Company" and, together with its subsidiaries, the "Group").

This content in this presentation is being furnished to you on a confidential basis and solely for your information and neither this presentation nor any part thereof may be (i) used or relied upon by any other party or for any other purpose; (i)
copied, photocopied, duplicated, photographed or otherwise reproduced in any form or by any means; or (iii) redistributed, passed on or otherwise disseminated or quoted, directly or indirectly, to any person either in your organisation or
elsewhere. None of the Company, SAC Capital Private Limited (the "Sponsor") nor any of their respective affiliates, advisors and representatives makes any representation regarding, or assumes any responsibility or liability whatsoever (in
negligence or otherwise) for, the accuracy or completeness of, or any errors or omissions in, any information contained herein nor for any loss howsoever arising from any use of the content in this presentation.

By attending or viewing all or part of this presentation, you:

i. represent and warrant that you are lawfully able to receive this presentation under the laws of the jurisdiction in which you are located and all other applicable laws;

ii. agree to be bound by the limitations and restrictions described herein; and

iii. agree to maintain confidentiality regarding the information disclosed in this presentation and to continue to adhere to all applicable securities and insider trading rules and laws in any jurisdiction at all times.

This presentation does not constitute, or form any part of any offer for sale or subscription of, or solicitation of any offer to buy or subscribe for, any securities in Singapore or any other jurisdiction nor shall it or any part of it form the basis of, or
be relied on in connection with, any contract or commitment whatsoever.

The information in this presentation is a summary only and does not purport to contain all of the information that may be required to evaluate the Company or any potential transaction. Any potential transaction could be made available to you
in accordance with applicable laws and regulations, including the distribution of any required documents for such potential transaction and such documents will supersede all prior information provided to you, herein or otherwise. Information in
this presentation is qualified in its entirety by reference to an offering document for any potential transaction, if it proceeds.

None of the Company, the Sponsor, and any of their respective holding companies, subsidiaries, associated undertakings, controlling persons, affiliates, and any of their respective directors, officers, partners, employees, agents, advisers or
representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising, whether directly or indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise arising in
connection with this presentation. It is not the intention to provide, and you may not rely on the content of this presentation as providing, a complete or comprehensive analysis of the Company’s or the Group’s financial or trading position or
prospects. The information and opinions contained in this presentation is provided as at the date hereof (unless otherwise indicated) and are subject to change without notice. This presentation may not contain all material information
concerning the Company or the Group.

The information contained in this presentation has not been independently verified. The accuracy and completeness of the information and opinions in this presentation is not guaranteed and no representation or warranty, expressed or
implied, is made as to, and no reliance, in whole or in part, should be placed on the fairness, accuracy, completeness or correctness of the information, opinions or assumptions contained herein. Further, nothing in this presentation should be
construed as constituting legal, business, tax or financial advice. None of the Sponsor and its subsidiaries or affiliates has independently verified, approved or endorsed the material herein.

The information in this presentation includes historical information about and relevant to the Group that should not be regarded as an indication of the future performance of the Group or the value of the shares of the Company. This
presentation also contains forward-looking statements that may be identified by their use of words like "plans", "expects", "will", "anticipates", "believes", "intends", "depends", "projects", "estimates" or other words of similar meaning and that
involve assumptions, risks and uncertainties. All statements that address expectations or projections about the future and all statements other than statements of historical facts included in this presentation, including, but not limited to,
statements about the strategy for growth, product development, market position, expenditures, and financial results, are forward-looking statements. Such forward-looking statements are based on certain assumptions and expectations of
future events regarding the Group’s present and future business strategies and the environment in which the Group will operate, and must be read together with those assumptions. No assurance or guarantee is given that these assumptions
and expectations are accurate or will be realised. Actual future performance, outcomes and results may differ materially from those expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions. These
risks, uncertainties and assumptions include, without limitation, general industry and economic conditions, interest rate trends, cost of capital and capital availability, competition from other entities, shifts in customer demand, customers and
partners, changes in operating expenses including employee wages, benefits and training, governmental and public policy changes and the continued availability of financing in the amounts and the terms necessary to support future business.
Predictions, projections or forecasts of the economy or economic trends of the markets are not necessarily indicative of the future or likely performance of the Group. Past performance is not necessarily indicative of future performance. You are
cautioned not to place undue reliance on these forward-looking statements, which are based on the Company'’s current view of future events. None of the Company and the Sponsor, their respective affiliates and their respective agents assumes
any responsibility to amend, modify or revise any forward-looking statements, on the basis of any subsequent developments, information or events, or otherwise.

Neither this presentation nor any of its content may be used without the prior written consent of the Company and the Sponsor. Any forwarding, distribution or reproduction of the information in this presentation electronically or otherwise, in
whole or in part, is unauthorised.
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OUR STRATEGIC FOCUS

ASEAN's Leading Long-Term Goal
Pharmaceuticals & Asia’s No. 1
Consumer Skin Health

Healthcare Group Company
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OUR BUSINESS SEGMENTS
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OUR BUSINESS SEGMENTS

Specialty Pharma Principals

Proprietary Brands

Medical Hypermart and Digital
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SPECIALTY PHARMA PRINCIPALS

| c What We Do
1. We handle specialised products, under exclusive

agreements with our principals, mainly from Europe.

2. We register and hold product licenses with local
authorities.

3. We promote these products through medical
representatives to specialists and GPs.

+
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OUR SPECIALTY PHARMA PRODUCTS
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PROPRIETARY BRANDS

What We Do
1. We are the product owner, and the world is our market.
2. We engage in product development.

3. We contract manufacture these products, which bear
our trademarks.

L
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BRANDS WE OWN
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Gentle, Non-Soap Wash

Specially-Formulated
Mosquito Repellent for AD

Ceramide-Dominant
Therapeutic Moisturiser

Menthol Gel to Calm
& Soothe Itchy Skin

Maintenance Therapy

Triple Protective Action
Against Diaper Rash

Enriched with Essential Skin
Lipids in a pH Balanced System

Optimal Hand Hygiene and
Moisturisation

Mild & Soap-Free Cleanser
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The World’s First and
Most Advanced
Emollient Therapy

o For Ezcema-Prone Skin

Patent pending in 13 other countries / regions
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CERADAN IN CHINA
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1) presentation in Singapore-China Trade &
Investment Forum (SCTIF)

2) Ceradan booth
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FACIAL SKINCARE RANGE

DERMA FORMULA

= tdf derma formula originates from “Therapeutic
Dermatologic Formula”

= |tis a brand established by Ocean Health for more than
20 years in Singapore and the region

= TDF is widely available in Singapore through hospitals,
as well as selected dermatologists’ and general
practitioners’ clinics
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PRODUCT PORTFOLIO EXPANSION THROUGH ACQUISITION

((I:« 1 ,) ( 5 w‘ ’ Hyphens has acquired the rights, titles and interests in
e B the trademarks of CG 210® for Singapore & Malaysia
f:r;::z,’;ﬁthxn,;, / CG 210%® s a globally renowned & patented topical

Fortifies Hair Thickness
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| New brand ownership adds to our

botanical hair growth-promoting agent

Proprietary Brands business segment
% Inclusion of scalp care as part of our

dermatology portfolio
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Ocean A WELL-REGARDED BRAND BY CONSUMERS

Singapore’s NO.1*
Omega-3 Fish 0Oil

YOUR

RYDAY CHo
y EVEROR HEALTH &

*Best-selling fish oil (Omega-3) supplementin
major retail pharmacies from 2013-2018

WINNER WINNER WINNER WINNER
Guardian Health & Watsons Superbrands Unity Popular
Beauty Awards HWB Award Status Choice Award

since 2008 since 2007 since 2004 since 2008
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MEDICAL HYPERMART AND DIGITAL
What We Do

1. We are a wholesaler of pharmaceutical products
and medical supplies.

2. We cater largely to private clinics and pharmacies.

3. We have > 3,000 customers and > 4,000 items in
our inventory

4. We also have a B2B e-commerce platform that
facilitates 24/7 ordering.

5. Only in Singapore at this juncture.

+
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MEDICAL HYPERMART AND DIGITAL
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The Medical Hypermart
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LATEST DEVELOPMENTS
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1 ' ACQUISITION OF NOVEM

« Singapore-based leading healthcare-focused distributor of
pharmaceutical products, nutraceutical products and medical devices

» 20-year stable operating track record
* >40 brand principals mainly across Europe and Asia

« Serves >1,000 active customers including hospitals, polyclinics,
specialists and general practitioners

« >150 products in its portfolio, including proprietary brand of generics
and in-house developed nutraceutical products

* Current headcount is 28, mainly sales & marketing executives with 5 pharmacists (excluding
Ardence)

* Novem Sciences Private Limited, has 45% shareholding interest in Ardence Pharma Sdn Bhd, a
Malaysian wholesaler of pharmaceutical and medical goods

Singapore's Leading Specialty Pharmaceutical and Consumer Healthcare Group ‘ Hyphens



RATIONALE

«  Strategic opportunity to acquire a portfolio of businesses with a good management team
« Financially attractive from a revenue scale and earnings accretion perspective

« Gain access to new brand principals, products and customers to enhance and enlarge
revenue and profits, and strengthen presence in the Singapore market

« Strengthen market leadership position in Singapore

« Enhances ability to deliver a variety of high quality healthcare products and services to an
enlarged customer base comprising both private and public sectors

* Further strengthen proprietary brands business segment with addition of Novem'’s
proprietary brand of products

Singapore's Leading Specialty Pharmaceutical and Consumer Healthcare Group ‘ Hyphens



NOVEM PRODUCTS

Novem'’s products cater for a variety of diseases and therapeutic areas such
as musculoskeletal, cardiology, ophthalmology and general surgery.

Pharmaceuticals Evidence Based Nutraceuticals

+ Tablet/Capsule/Injectable/Vaccines Novem developed products

» Proprietary Brand of Generics -
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1000 1U (25 ug) 200 mg 500mg 750mg
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Vit B6 50mg, Vit B12 100mcg, Vit E 8mg




NOVEM PRODUCTS

Medical Devices

Visco-supplement
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KD Intra-articular Gel 2.2% and 2.5% HAppyCross 1.6% (Malaysia Only)
Sodium Hyaluronate Cross-Linked Hyaluronic acid 1.6% + Mannitol 3.5%
Intra-articular injection 2ml and 4.8ml Intra-articular injection 2.2ml

Vascular, Musculoskeletal, Infectious Control
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Halyard Surgical
Disposable Products

Purple Nitrle-Xira Bxam Gloves
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. . . VEINOPLUS The Lite One Procedure Mask
Sigvaris® Medical EMS/TENS DEVICE + Basic Impervious Ful Back Gown

| Guarter Feld Wipers
Sterile Surgical Skeeve

Compression Stockings ~ FLECTRODES 1 SET
For chronic venous insufficiency

Biosurgery
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bioXtra oral care for xerostomia

NePlus
Mesh Nebulizer
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2 LICENSING DEAL OF USTEKINUMAB BIOSIMILAR

Exclusive license and supply agreement with DKSH's subsidiary, Favorex Pte Ltd

« To commercialise in Singapore, Malaysia & the Philippines

* Proposed Ustekinumab biosimilar, which is undergoing clinical studies, is a human

monoclonal antibody for the treatment of immune mediated disorders like plaque psoriasis,
psoriatic arthritis and Crohn’s disease

«  Worldwide sales of Ustekinumab was estimated to reach US$ 8.4 billion in 2021

Mr Lim See Wah, (“#t4£”) Executive Chairman and CEO of Hyphens Pharma commented:
“Dermatology is one of our focus areas and we want to bring to market innovative medical
dermatological products to meet the needs of patients suffering from various skin disorders. We

were interested to add Ustekinumab to our product portfolio because of its dermatology

indications, which we believe will help to enhance our dermatology product offerings for Asia.”
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VA

WELLAWAY

HOME MEDICATION
DELIVERY SERVICE

You Order, We Deliver!

STEP 2

After your consultation, we will proceed to prepare your

1 S T medications, packed and ready for delivery

IN SINGAPORE
TO BE GRANTED

E-PHARMACY
LICENSE

SINCE

JAN 2021

>100

CLINICS HAVE
SIGNED UP

BUSINESS
LIFE CYCLE

STEP 3

Rest well and wait for your medications to
arrive at your doorstep
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INVESTING FOR GROWTH

1. Investment in Proprietary Brands

2. Internationalisation

3. Going Digital

4. Strengthen Specialty Pharma Portfolio
5. Acquisitions

Challenges : COVID-19
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FINANCIALS

1 I
+‘ |



Revenue (S$'m) Profit After Tax (S$'m)

6.5
6.2

92.9

FY2017 FY2018 FY2019 FY2020 9M2021 FY2017 FY2018* FY2019 FY2020 9M2021
* Incl IPO exp S$0.9m
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MAINTAINING DIVIDEND POLICY

Commitment to maintain dividend policy to pay at least 30% of its net profits

attributable to shareholders, subject to the Board’s approval.

FY2020 0.62 cents 2.1% 30.2%
FY2019 1 cent 3.3% 46.0%
FY2018 0.55 cents 1.8% 30.5%

*Yield is computed based on total dividends declared for the financial year
divided by closing price of $50.30 @ 10 January 2022.
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RESEARCH REPORTS
€ cacscivs &

Company Note Phamaceuticals | Singapore | January 6, 2022 Shariah Compliant

| Singapore Hyphens Pharma International Hyphens Pharma International Ltd
ADD (initiation) Ltd 17 Nov 2021
C tings*: Buy3 Hold0 Sell0 . P
c::::i:ij = e sss 295 BUY (Maintained) Strategic Acquisition of Novem Group
‘Target price: 53036 On the |00kOUt for grOWth Raised our target price to 550.40. Hyphens announced a
Previous target: S5 - . L.
Up/downside: 20 ® We initiate coverage on HYP with an Add rating and a DCF-derived TP of BEG HyP SP 5516.3m acquisition of Novem group, $513.8m paid in cash
CGS-CIMB / Consensus: 34% S$%0.36 (WACC: 9.4%) post its acquisition of Novem. Market cap 5492.6m and remaining in shares. We estimate this could add $512m

. = We like HYP for its resilient business model and growing product portfolio as _ to sales and $51.3m to net profit in FY22E. The deployment of
Reuters: HYPH sl I g p Price (17 Nov 2021) 550.30
Bloomberg: HYP 5P well as sales and distribution channels that will drive future earnings growth. cash on hand will lift ROE to 14.0% in FY22E. Our FY22E
Market cap: usse71om @ Re-rating catalysts: accretive portfolio acquisitions and positive Ceradan 52-week range 550.285 = 550.375 earnings estimates is raised by 20%, and we introduced our

$$91.09m patent applications. Key risks: movement restrictions in medical channels. ) - . tE i
: Target Price 550.40 (previously 550.37) FY23E forecast. Our revised target price is 8.1% higher at
Shares Outstanding 308.8m S50.40 based on DCF (WACC 14.8%).

COMPANY UPDATE Healthcare = Singapore

n KGI =Sl Hyphens Pharma Intl Ltd

(HYP SP/HYPH.SI)

Hyphens Pharma International Ltd

Speedbump in Vietnam

SINGAPORE | HEALTHCARE | 3Q21 Update
= Results were above expectations, 9M21 PATMIis at 88% of our FY21e forecast.

ACCUMULATE (MAINTAINED) A fresh start

=  Despite the pandemic lockdown in Vietnam, Hyphens managed to sustain earnings  LAST CLOSE PRICE 5GD 0300 Megan Choo / 65 6202 1190 / megan.choo@kgi.com
better than expected in 3021, :S:é:i:ﬂ; ;2:;32: Tan Jiunn Chyuan {Kenny) / 65 6202 1196 / Kenny.tan@kgi.com
= The new acquisition of healthcare distributor Novem for 5516.3mn has the potential to  rora reruan 17.2% .. . -
raise EPS by 25% to 30%. comeRY DT = 1021 looks promising. Recovering from FY2020's dip of Outperform - Upgrade
= Maintain ACCUMULATE unchanged DCF TP (WACC 7.2%) of 580.345, We raise our Boowesetoor  #ew 5.6% in net profit, Hyphens delivered its highest ever Price as of 28 Jun 21 (SGD) 032 |Performance (Absolute)
FY21e by 6% due to the higher margins from the increased mix of proprietary products, =i arm quarterly sales in Q1 with profit margin hitting 6.3%, as LA LD|PLE )
Hyphens is undertaking a long-term investment and joumey to build a leading portfolio  sz-wxwmirosar 0975 /0288 demand in Vietnam recovered. Previous TP (35) 036 |3 Month (%)
of proprietary skin health products and brands across Asia. M dwerape Dally TiDimal 609 = Staying focused - Prop ry brands. The group is 367 112 Month (M)
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KEY STRENGTHS

1 Singapore’s leading specialty pharmaceutical and consumer healthcare groups
with an established presence in ASEAN

2 Strong regulatory capabilities with high barriers to entry

Portfolio of pharmaceutical products, with strong principal relationships
G Hyphens 3 p p g princip P

4 Ownership of a range of proprietary products and brands

5 Strong sales and marketing capabilities

Highly experienced and committed management team supported by
6 a strong and stable employee base
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Hyphens Pharma International Limited (SGX: 1)5)
16 Tai Seng Street, Level 4, Singapore 534138
www.hyphensgroup.com

in \ Follow us on LinkedIn
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https://www.linkedin.com/company/hyphens-pharma-international/

