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DISCLAIMER

This presentation has been prepared by Hyphens Pharma International Limited (the "Company" and, together with its subsidiaries, the "Group").

This content in this presentation is being furnished to you on a confidential basis and solely for your information and neither this presentation nor any part thereof may be (i) used or relied upon by any other
party or for any other purpose; (i) copied, photocopied, duplicated, photographed or otherwise reproduced in any form or by any means; or (iii) redistributed, passed on or otherwise disseminated or quoted,
directly or indirectly, to any person either in your organisation or elsewhere.

None of the Company, DBS Bank Ltd. (the "Sponsor") nor any of their respective affiliates, advisors and representatives makes any representation regarding, or assumes any responsibility or liability whatsoever
(in negligence or otherwise) for, the accuracy or completeness of, or any errors or omissions in, any information contained herein nor for any loss howsoever arising from any use of the content in this
presentation.

By attending or viewing all or part of this presentation, you:
i. represent and warrant that you are lawfully able to receive this presentation under the laws of the jurisdiction in which you are located and all other applicable laws;
ii. agree to be bound by the limitations and restrictions described herein; and

iii. agree to maintain confidentiality regarding the information disclosed in this presentation and to continue to adhere to all applicable securities and insider trading rules and laws in any jurisdiction at all
times.

This presentation does not constitute, or form any part of any offer for sale or subscription of, or solicitation of any offer to buy or subscribe for, any securities in Singapore or any other jurisdiction nor shall it or
any part of it form the basis of, or be relied on in connection with, any contract or commitment whatsoever.

The information in this presentation is a summary only and does not purport to contain all of the information that may be required to evaluate the Company or any potential transaction. Any potential
transaction could be made available to you in accordance with applicable laws and regulations, including the distribution of any required documents for such potential transaction and such documents will
supersede all prior information provided to you, herein or otherwise. Information in this presentation is qualified in its entirety by reference to an offering document for any potential transaction, if it proceeds.

None of the Company, the Sponsor, and any of their respective holding companies, subsidiaries, associated undertakings, controlling persons, affiliates, and any of their respective directors, officers, partners,
employees, agents, advisers or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising, whether directly or indirectly, from any use, reliance or distribution
of this presentation or its contents or otherwise arising in connection with this presentation. It is not the intention to provide, and you may not rely on the content of this presentation as providing, a complete
or comprehensive analysis of the Company's or the Group's financial or trading position or prospects. The information and opinions contained in this presentation is provided as at the date hereof (unless
otherwise indicated) and are subject to change without notice. This presentation may not contain all material information concerning the Company or the Group.

The information contained in this presentation has not been independently verified. The accuracy and completeness of the information and opinions in this presentation is not guaranteed and no representation
or warranty, expressed or implied, is made as to, and no reliance, in whole or in part, should be placed on the fairness, accuracy, completeness or correctness of the information, opinions or assumptions
contained herein. Further, nothing in this presentation should be construed as constituting legal, business, tax or financial advice. None of the Sponsor and its subsidiaries or affiliates has independently verified,
approved or endorsed the material herein.

The information in this presentation includes historical information about and relevant to the Group that should not be regarded as an indication of the future performance of the Group or the value of the
shares of the Company. This presentation also contains forward-looking statements that may be identified by their use of words like "plans”, "expects"”, "will", "anticipates", "believes", "intends", "depends",
"projects”, "estimates" or other words of similar meaning and that involve assumptions, risks and uncertainties. All statements that address expectations or projections about the future and all statements other
than statements of historical facts included in this presentation, including, but not limited to, statements about the strategy for growth, product development, market position, expenditures, and financial results,
are forward-looking statements. Such forward-looking statements are based on certain assumptions and expectations of future events regarding the Group's present and future business strategies and the
environment in which the Group will operate, and must be read together with those assumptions. No assurance or guarantee is given that these assumptions and expectations are accurate or will be realised.
Actual future performance, outcomes and results may differ materially from those expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions. These risks,
uncertainties and assumptions include, without limitation, general industry and economic conditions, interest rate trends, cost of capital and capital availability, competition from other entities, shifts in customer
demand, customers and partners, changes in operating expenses including employee wages, benefits and training, governmental and public policy changes and the continued availability of financing in the
amounts and the terms necessary to support future business. Predictions, projections or forecasts of the economy or economic trends of the markets are not necessarily indicative of the future or likely
performance of the Group. Past performance is not necessarily indicative of future performance. You are cautioned not to place undue reliance on these forward-looking statements, which are based on the
Company's current view of future events. None of the Company and the Sponsor, their respective affiliates and their respective agents assumes any responsibility to amend, modify or revise any forward-looking
statements, on the basis of any subsequent developments, information or events, or otherwise.

Neither this presentation nor any of its content may be used without the prior written consent of the Company and the Sponsor. Any forwarding, distribution or reproduction of the information in this
presentation electronically or otherwise, in whole or in part, is unauthorised.
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BUSINESS HIGHLIGHTS




INVESTING FOR GROWTH

» Establishing a broader geographical footprint
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PARTNERSHIP WITH SUTL HK

+ Appointment of SUTL HK as exclusive distributor of Ocean Health®
supplements.

+ In Hong Kong, Macau and Duty-Free Channels in China
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INVESTING FOR GROWTH

p Investment in proprietary brands




ACQUISITION OF CG210®

tFG 2'“

+ CG 210®is a globally renowned & patented

WOMEN

topical botanical hair growth-promoting agent

CG 210 + Hyphens has acquired the rights, titles and

CG2I0 &% 21N

i and Scalp gandss interests in the trademarks of CG 210® for
e L\ E s Singapore & Malaysia
s y + New brand ownership adds to our
L45 e Proprietary Brands business segment
e Sy + Inclusion of scalp care as part of our

. B senrus | dermatology porifolio

somi  Made in France ’
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ACQUISITION OF CG210®

Hyphens will be promoting to :
| Manufactured in France

More than
2 million units

medical professionals in
| | have been sold
Singapore & Malaysia, as well worldwide
as in retail outlets in Malaysia
+ CG 210® Women lotion, “3- /ﬁ /
(] ':;;.
+ 210® Men lotion 3 '
CG 210® Men lotion, ::: CGZJ!{Q CHGZ.,O 7
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NEW CERADAN LAUNCHES

Ceradan® Ceradan®
Hand Lotion Sanitiser Gentle Cleanser
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NEW OCEAN HEALTH LAUNCHES

O cean
/HEALTHY

HIGH STRENGTH =

OMEGA-3

g & VITAMIN D3-ENRICHED

DUAL ACTION | 507 MORE EPA+DHA
. SUPPORTS HEART, BONES

U & MUSCLE STRENGTH f&

MADE IN
new zeatann - 18050 Tomies

O cean
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HIGH STRENGTH

HIGH STRENGTH

|, OMEGA-:
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Omega-3 Liquid

FAST ABSORB

IRON

ENERGY FORMULA

FAST MELT POWDER
WITH FOLIC ACID, VITAMINS BS & C

AR REPLENISHES IRON.
] FIGHTS TIREDNESS
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CSR ACTIVITIES

x
,,ﬁ Ceradan® National Day + HCP Gratitude CSR Campaign

Oy HAND IN HAND
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FINANCIAL HIGHLIGHTS




1.1 QUARTERLY REVENUE

+10.1%
$$’000 1H19: 56,006 ’ ’ 1H20'f1’640
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1.2 SEGMENT REVENUE

Business Segments Geography
Mal;zsia ‘

Others
8%

Specialty
A 1H2020

principals;
Proprietary 51%

hrands; 15%

Singapore
50%

Vietham
35%

Malaysia
6% Wl
Others

Specialty 6%

pharma 1 H201 9 Singapore

brands; 129 pLalnemn
’ 38%
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2.7 QUARTERLY PROFIT AFTER TAX

$$’000
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2.2 PROFIT MARGINS

36.0%
35.0%
34.0%
33.0%
32.0%
31.0%
FY2017 FY2018 FY2019 1H2020
—8—GP margin 32.8% 33.7% 35.7% 34.2%
10.0%
9.0% °
[ ]
8.0%
®
7.0% °
6.0%
5.0%
4.0%
FY2017 FY2018 FY2019 1H2020
e Recurring EBITDA margin 7.2% 7.4% 8.5% 9.2%
—o—PBT margin 6.4% 5.8% 6.7% 8.4%
=0=-PAT margin 5.4% 4.5% 5.5% 6.9%
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FINANCIAL POSITION & CASH FLOW

S$°000 30 Jun 2020 31 Dec 2019

Total assets
Cash & cash equivalents
Total liabilities
Financial liabilities
Total equity
NAV per share (cents)

Cashflow from operating activities
Cashflow used in investing activities
Cashflow used in financing activities
Net cash (outflow)/ inflow

86,481
26,088
38,735
818
45,268
15.07

3,641
(828)
(2,890)
(77)

80,131
26,165
36,055
300
44,076
14.67

5,980
(71)
(4,616)
1,293
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4 ' INTANGIBLE ASSETS

Current State: Intangible Asset Overview

The diagram below sets out the relative contribution of different intanaible assets currently supporting the company's
competitive advantages.

Data

= Hyphens has data from the regional market Copyright _ _
and from the local medical professions via * Copyright resides in Hyphens' websites, videos, publicity materials
the Pam-Malayan Hypermart. These can be - and jproduct information.
harnessed for market insights.

amndmn and Reputation
Reputation as & B2B distributor of medically ssndorsed
pharmacewutical products with wide metwork in the
region cowering 5 countries and 32 cities.

= MAchieved good standing with medical professionals
where many ©f its products are launched through
thiem.

Product Registrations

= Hyphens owns the product registrations n
key regional markets which can be difficulk to
obtain and may contribute to renewal of
distributicn reghts wath principals.

F'atenuh : » Secured trade mark registrations and domain names

= 2 L 2

rYRphens oS .. a- pending el for the various products it represents in the markets
several countries - Skin  Barrier

and for propretary brands
» E2C branding Ehrowgh proprietary productks =which are
sold in retail skores

Composition”

Trade Secrets & Know-how
Hyphens has accrued significant trade secrets and Enow-how including:
=  Market related knowledge

=  Regulatory compliance specific ko the Ccountries it operates in

=  Mew product pipelines, formulations and manufacturing processes

= Systems and processes for logistics =fficiency

Metworks and Relationships

» Hyphens has built networks and relationships across
the different parts of its walue chain including
principals, downstream «distributors, and =nd wsers
amongst the medical profession.

Source: Intangible Assets Stocktake Report 2020 for Hyphens by
IPOS International and EverEdge Global under the IDEAS Programme
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4

_l_

INTANGIBLE ASSETS

Intangible assets (“IA”) are more than registrable intellectual property (“IP”)
like trademarks & patents

Also includes trade secrets, know-hows, copyrights and even about the
value of the data we have accumulated over the years

Often overlooked by investors as these are either

not on the balance sheet or income statement, or
are stated at cost instead of its value

|A provides competitive advantages and are
main value drivers for Hyphens’ long-term

sustainable growth
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SHARE PERFORMANCE




SHARE PRICE & VOLUME

Trending 1 Jan 2020 - 14 Aug 2020
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LATEST RESEARCH REPORT

' PhillipCapital

StocksBnB.com

Hyphens Pharma International Ltd

Building channels to establish business longevity

SINGAPORE | HEALTHCARE | INITIATION

Exclusive distributorship of Specialty Pharmaceutical products confers high margins and
strong customer loyalty. ACCUMULATE (INITIATION)

L . : . , i LAST CLOSE PRICE SGD 0.420

=  Expansion into both online and offline retail sales channel such as Watson's, Guardian,  roppcastoiv SGD0.010
Lazada and RedMart will spur growth across product portfolio. TARGET PRICE SGD 0.435
TOTAL RETURN 0%

=  Hyphens Pharma continues to establish its presence within the region with expansion

of product portfolio through new product launches and footprint into various sales =CAMTCATR

BLOOMBERG CODE HYP &P

channels. 05 SHARES {MN) 300

= |nitiate coverage with ACCUMULATE rating and a target price of 550.435. MARKET CAP USD min / SG0 ma) 30.7/126.2
52 -WK HIALO [SED): 0.56/0.18

Company Background IM five rage Daily T/0 fmin): 5.65

Hyphens Pharma International Limited (“Hyphens Pharma”) was founded in September mjmsnu"mfmm
INOMED HOLDING FTELTD 65.3%

19398 by Chairman, Executive Director and CEQ Mr. Lim S5ee Wah when the Group made an  qaycuwes cioan 14.6%
investment in Pan-Malayan Pharmaceuticals (“Pan-Malayan®”). Its principal business
activities include the sales, marketing and distribution of pharmaceutical and healthcare-  prcererrormance i)

related products on behalf of its proprietary brands and renowned pharmaceutical MTH _ IMTH 1R
principals such as Sofibel and Guerbet. CoMPAmY woeoomEE BE
ST RETLARN 1.4 2.4 {18.4)

Today, Hyphens Pharma has expanded its business to include both B2B and B2C channels  prcevs.sm
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Hyphens Pharma International Limited (SGX: 1J5)
16 Tai Seng Street, Level 4, Singapore 534138
www.hyphensgroup.com

iI'I | Follow us on LinkedIn




